(et =)
viferss &1 @1 afatrer afaesr

99 ;14  2[H 10 1T 2022
T - S 7, faseH Haq 2079

JATRTUB
. HPeazd Perdboit

3

X3

reTef
®b.eRER
1. faae vAre 3nmEra

SR yaTe Rge

Rrareee Riegerdser
HFUTCDH

1. Iroleg AT
A& AIEH

1. Prasru $ifdrs

= oAl

o

3

JUlGdh HAscT
1. sfee fhelR urvsa
ST, 3NHAYBILN URID
1. g, e

Udee] AHTCh

i
:

g

RIS
TSI YATE Foloit
UU GHRT : AT T

3

HTTCTA TN : STTeAeh qaer

>

D>

£

X3

AR SrefcTae &5 BT 3 T7g Selioll I faT
Q =f vdva b sterdt

IR STefTaweN 1 v Jeeh AR ot iR i & gfg T
TRA STY ST TS ATt <91 H USHIR 31 T e § STe1 Haerqot
B TR W % AU 39 &7 & fawm & for fasme & gfsa € S
mw%aﬁtﬁ%ﬁ@aﬁhm%lﬂwwsﬂfwm
H T FiedE iR STevad
9o B =R iR T8

EEANEIR R R
82, U I, TER e HH,
SR (ISTRIH) 302007
T : 9414040403

et =i ¢
Jiferer WRTEE T, 606/13,
O A 7.9, HSR, faeeti-110053
AT : 8920959986

E-mail :
shaikshikmanthan@gmail.com
Visit us at :
www.shaikshikmanthan.com

arfieR ITeeh T 250/ —
W T 91k  2000/-

T3 HASH : AR X, ST

SMerep FHerer FTfres # TebIfereT
TIFAT T TUIGH FHUST PT TEAT
8l 3iTaeeies &gl & e fail @1

UdflepTeaes Teiar faberr areir & 1

yeray
WS b st it =1 e e

‘%ﬁ?mmwﬁsaﬁm%|
foredt <1 & 3 AR T emfefeR
gag & fau enfdw fawm

TS T

.53

3. HEREHE - 2. TSrg I

8. uRA H hifae-19 YeleF 9 qefeaawer ... - . T SIS

10. ¥RA § HRA YL : A T SRR - . e v

15. I 1 TS o WRATT 1eferae - 3z fo'

19. THRMAT 9RE 9 3TfE g9 - . 3 Fed

21. R IS SR IRAE ST ... - . 3T FR T
23, URA srefeaRe ; MRAwe oTdd o ... - TS R

25. TTHIO STefeeRel W SR 1 I9E : Th...— <. IR FAR Fiaraa
28. STAMYRAT H ==d i yfirart - . SAfYert HersH

30. Heeh! WY Heh! TahTH i STALRM - . YR == It

32. Sabaka Sath Sabakékas :A Mission ... - Dr. Smita R. Deshmukh
38. Shades of Economic Crises in Grip of ... — Dr. Suneel Kumar

. COVID-19 and Indian EconomyAftermath..— Dr. Meenu Maheshwari

Impact of Vaccination on Economy

O Dr. Babita Solanki

Vaccines can help endecessions undethe right cir-
cumstances. Enough people must be willing to get vaeci
nated to achieve herd immunity and once that level is
reached, businesses and consumers musturn to prlor

levels of economic activi .
ty. Journey of vaccina , -
tion has impacted on the =~
economy positively uptill ==
now. So we can say that s
these jabs ae not only
for human life but also =
for economy .
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Sabaka Sath Sabaka Vikas
A Mission of Nation-building

and workers.The pandemic is of India is taking several steps to
Dr. Smita Raosaheb Deshmukh . .
j transforming how we think ensure that we are well prepared
Principal,

S A about our economies and outo face the challenges and
Deshmukh Mahavidyalaya, ~ Societies. The policy choices, threats posed by COVID-19.
Amravati (Maha.) governments make today willEveryones eforts are very
determine their success in buildimportant in achieving all our
Pime Minister Narendra jng a Nation more inclusive andgoals and to bridge the gap
Modi on Sunday gave amore resilient tomorrowit is an between lives of children, youth,
call for Sabka Prayaglevery gpportunity to chart a path thatwomen, farmers in villages and
ones eforts) along with ‘Sabka empowers everyone to face theities.
Saath, SabkaVikas, Sabka fyyyre with confidence While The corona virus pandemic
Vishwas'’ for building a self- tne growth of a country ishas wreaked havoc in every
reliant India.The sudden emer gependent on its economihe ones life. There is no one in the
genceof the COVID-19 pan (gg| way to measure its achieveworld who has remained
demic is causing a severe blownent s to find out how success untouched by the fefcts of the
to state economies, businesseg jts citizens are. Governmentvirus. Some have lost their jobs;
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some have lost their familiesable. India has faced theof the people within the state so
and friends. One of the mostCOVID-19 situation with forti that it remains sociallyeconom
important factors in the fight tude and a spirit of self-reliance.ically, educationally politically
with the virus is to empower theThe opportunity we have is tostable and viable in the long run.
citizens with accurate informa ‘re-imagine’a world that makes  The clarion call given by the
tion and enable them to take prehuman beings safer todays Honorable PM to use these 4ry
cautions as per the advisoriesvell as tomorrowThe world has ing times to become
being issued by diérent an unprecedented opportunity ttAtmanirbhar (self-reliant) has
Ministries. Children across theput in place the solutions thatbeen very well received to
world have lost the school-goingrespond déctively to COVID- enable the resgence of the
experience. Howeveit may not 19 now but that also strengthenindian economy For
be all badAfter all, every cloud the systems to better respond tétmanirbhar Bharatwe can
has a silver lining. Thus, future crises — whether they bdocus on the Five pillars
COVID-19 has a positive pandemics or disaster§hese Economy Infrastructure,
impact on health, employment,are the opportunities that trulySystem, Vibrant Demography
and education as well. pay of in terms of recoveryjob and DemandWe need to think
“The nation needs to changeopportunities, and better cordi about how we are addressing the
and we need to change as-cititions in schools and health careipple efects, such as the socio-
zens as well according to thefacilities. economic impacts, as well as
changing times”, PM. India. Nation-building refers tahe variety of other growing risks,
“The world is facing an process of constructing or strucsuch as climate change and
unprecedented tesAnd this is turing a national identity using environmental degradation, that
the moment of truth...Thethe power of the stateThis are hampering our ability to
recovery from the COVID-19 process aims at the unlflcatlorrespond to both the current and
crisis must lead to a dirent
economy.... Everything we do
during and after this crisis must
be with a strong focus on build
ing more equal, inclusive and
sustainable economies and soc
eties that are more resilient in
the face of pandemics, climate "
change, and the many othe dd] =

global challenges we face”. mﬁ "
UN Secetary  General f'lm
Antonio Guterres. -
The COVID-19 Inter T #
Ministerial Notifications web-
site serves this purposdieient-
ly by providing COVID-19 . =
related notifications from vari

ous Ministries in a format that is
accessible, thatis secure & scal h‘ﬂ i
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future crises. institutes to gather disaggregatConclusion

The term “Building Back ed evidence on the impact of the The COVID-19 pandemic
Better” has been increasinglycrisis by age group to trackhas disrupted every aspect of
and widely used in the contextinequalities and inform deci our lives. Even before the onset
of the economic recovery fromsion-making (in addition to of the crisis, the social and eco
COVID-19.The notion originat other identity factors such asnomic integration of young peo
ed in the context of recovery andsex, educational and socio-ecople was an ongoing challenge.
reconstruction from physicalnomical background, andNow, unless ugent action is
disasters with an emphasis ommployment status). taken, young people are likely to
making preventative invest Providing tageted policies suffer severe and long-lasting
ments that improve resilience toand services for the most vulrerimpacts from the pandemi€he
and so reduce the costs of, futurable youth populations, includ youth of a nation are the back
disasters.The challenge of re- ing young people not in employ bone and the most powerful
igniting the global economy in ment, education or trainingforce within the nationThey are
the aftermath of the economic(NEETs); young migrants; the hope of the future and can
crisis triggered by COVID-19 is homeless youth; and youngshape the destiny of a country
of course diferent. Even at the women, adolescents and chilHistory shows that countries
global level, there is still andren facing increased risks ofsubjected to alien rule have

emphasis on prevention, as theomestic violence. without exception sought the
investments and behavioral help of youth in times of crisis.
changes made will pay divi The COVID-19 pan- The youth have also been
dends in the future through demic has disrupted instrumental in the change of
reduced exposure and increase  every aspect of our governments, whenever need

resilience to costly future dis  lives. Even befoe the for such a change has been felt.
ruptions — whether due to €li  onset of the crisis, the They have always been in the
mate change, disease, or a-cor  social and economic forefront in the building of
fluence of these or other factors  integration of young political, social and economic
A central dimension of ‘building  people was an ongoing orders of a societyrhey play a
back betteris the need for a challenge. Nowunless  Positive role for the cause of a
people-centred recovery that urgent action is taken, nation and national integration.
focuses .on . well-being, young people ae likely Today’s gen(.aratlor) faces g.regter
improves inclusiveness and to suffer sevee and challenges in national building
reduces inequality long-lasting impacts due to the force and pressure of

To build back better for all from the pandemic. internal and external cen
gene.rations, | think we should The youth of a nation fIicts..The only solutiqn to make
conSIder_ _ areihelbackboneland the I|f_e of every citizen more

Updating national youth the most powerful meaningful, purposeful for
strategies in collaboration with o . development of nation is ‘sabka
youth stakeholders to translate force within the nation. sath sabaka vikas’. Only in this
political commitment into They are the hope of way will we be able to build a
actionable programmes. the future a”‘?' el strorger and healthier post-pan

Partnering with national sta shape the destiny of a demic economic and social sys
tistical ofices and research country. temd
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Impact of Vaccination on Economy

Dr. Babita Solanki ture in the very first year of thedrive has pushed Indian hospi
: pandemicThis pace downed thetality industry on an upward tra
Assistant Professpr

economies worldwide. In thisjectory Ease in travel restric
Jawaharlal Nehru S . . .
| TTcollege, Sakatpura, CONtEXt, it is important to evalu tions has also parted its roles in
Kota (Rajasthan) ate the pace of growth rewdlin growth of this particular sector
India as well as the strength ofAccording to JLL, a manage
wo years into the €conomic stability indicatsr It ment firm, the tourist footfall
TCOVID—19 pandemic, is also essential to look athas seen a sharp rise after pass
the global economy continues td°rogress in vaccination as thisng of the second waveThis
be plunged by uncertaintyith IS not just a health response buttelped the hospitality industry
repeated waves of mutated varialso a shot against economicevive inV-shaped graph.
ants, disruptions in supply-disruptions causkby repeated Passing of the Omicron
chain, and a return of inflation inwaves of the pandemic. (third) wave did not make any
both emeged and emeing All the sectors of economy significant impact on growth of
economies.The focus of all have been impacted from thishis sectarAlthough this wave
world power was then focusedpandemic as well as vaccinatiorslower down the pace but not
to save the life of human beingsdrives, but here are four majorcompletely because vaccination
so this thing shifts the expendi Sectors, under which we havenas made a vital role to fight
ture from less-important thingSeen the significant impact onwith the third wave. So the trav
than human life to be on humarthe economy el restrictions were eased as
life. Through this we saw aHospitality Sector soon as the wave passethe
sharp decline in capital expendi ~ The Improved vaccination latter part of 2021 was the g
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ly the best performing period 0f2023 even as uncertainty around@éompared to locally available
the last year bolstered by longdifferent Covid variants and organic materials, indicating the

weekends, holidays during festi waves continue. need to ensure the adequate-stor
vals, and social gatherings. Food and Agricultur e busi age of inputs anticipating such a
Also, in March 2022 wit ness: pandemic. In other words, steps

nessed a significant increase in Food and agriculture pred are needed at the beginning
international arrivals as com ucts were marked essential byhase in the event of informa

pared to the same period previThe Government of India for thetion on the pandemic outbreak.
ous yearand it is expected wit pandemic. Means the supply oPerishable crops as, rice,
ness growth in airline and railthese goods must not be disruptbananas, vegetables, coconuts,

travel, which will, in turn, pre ed. and flowers sudéred maximum
vide impetus to hotel perform The impacts of COVID-19 crop loss compared to pulses,
ances. on the farming sector and farmgroundnuts, cotton, and rubber

The domestic segment willhouseholds can be at their highwhich could all be stored after
continue to drive demand forest at the beginning phase of théarvest.
both corporate and leisure travpandemic. Farm labor shortages, The thorough vaccination
el. As restrictions against socialinput shortages, machinerydrive made sure a good come
gatherings eased, the sociathortages, poor access to crediiack from the above setbacks
Meetings, Conferences, andand consultangyand movement farm industry has received dur
Exhibitions will improve to pre restrictions were pronounceding repeated lockdowns viz.,
vide much-needed business tauring the initial phase of thescarcity of labor force, ditulty
the industry going forward. lockdown, indicating that therein hiring farm, disruptions in

This immediate recovery needs to be better preparednessipply chain, proper marketing
would not have been possiblan the initial phase to safeguardof products etcWe have seen
without improved confidence in the sector from major setbacksthe two diferent aspects of this
the minds of travellers due to theDuring the pandemic, inputs thathing. Demand of farm products
high vaccination rates achievedvere supplied through shopshas hiked worldwide from
by the nation.The hospitality faced a shortage especially alndian end because of Ukraine
sector is likely to recover well in the beginning of COVID-19 Russia warBut supply has not
seen that growth as expected
because farmers are producing
less perishable goods as they
were feared of imposing loek
down. But this fear has now
overcome because of proper
vaccination drive in rural areas
too.
Manufacturing sector

Impact of Covid-19 on man
ufacturing sector can be seen as,
the IIP (Index for Industrial
Production) had dropped down
to -9.6% in financial year 2020-
21. This shows how badly this
sector could perform. Main rea
sons for decline were supply
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al shortage, capacity underutiing to the lenderAlso other ties must be ongoing.
lization, labour shortage, week measures were taken in the row Vaccination drive and easing
er demand, liquidity crunch,to keep markets standing. Butommercial activities have
special regulatory restrictionsthese were only the sheer soluhelped financial markets to
etc. tions. To keep financial markets grow significantly Sensex has
These are the key factors testanding and running on full grown about 55% from its worst
run this specific sectorAfter point dipped during first lock
rolling out the vaccination drive ~ Vaccines can help end  down.Also Sensex has hit high
across the nation, llRas seen recessions undethe est point of 60000 ever since
thg rise in its very _first year of right cir cumstances. s_tarted.Thi_s_is showing vaccinra
drive. lIPhas been increased by tion positivity on the market,
1.3% during the year 2021-22. Enough people must be because growing index does not
This shows that all the obstacle« Wwilling to get vaccinat only show the current situation

in growth in manufacturing sec ed to achieve herd but also shows the future value
tor h_as now been overcome by immunity, and once of the company as well as eeon
vaccination rollout. i omy.
Finance Sector that level is reached, Conclusion:

Financial Markets across the  businesses and cen Vaccines can help end reees

world have seen the worst symers must eturn to sions under the right circum
plunge in 2020 over the time stances. Enough people must be
after 1930 and 2008 hese were ] o willing to get vaccinated to
caused because all the econom  IC activity. Journey of achieve herd immunity and
activities were on halt. Plunge in vaccination has once that level is reached, busi
demand and supply made the impacted on the econe  Nesses and consumers must
economy weaker over the time -, . return to prior levels of econem
led to dip in financial markets. my positively uptil ic activity. Journey of vaccira
Government of India also now. So we can say tion has impacted on the eceno
declared the moratorium for the that these jabs ae not =~ my positively till now So we
more than 5 months to thg bor only for human life but can say that the_se jabs are not
rowers of money Moratorium only for human life but also for
provided relief to the borrowers economy O

prior levels of econom

also foreconomy

A1 FHerar (w1f¥rep) 1 7S 2022 Y4



Feri =

ST T
i e

gf ~ COVID-19

.f,"""""""*' o Economic Impact

&

N rrm P £
Shades of Economic Crises in Grip of
Covid-19 Pandemic in India

Dr. Suneel Kumar & Villareal, 2021). WHO has avirus outbreak hit Indian shores
: announced the Covid 19 episode ais early 2020 (Bhatt & Kumar

Degift(;:;itteo':ré);erﬁrsnpérce a global public health enggrcy 2021; Gag, Gupta, & Kumar
Shaheed Bhagat singh .~ (Nttp://www.who.int/csr/don/12ja 2021), the Indian economy was
College, University of Delhi - nuary2020novelcorona virusehi already in a tailspin, with growth
nal/en/). It has now been more thaplummeting to an I-year low of
n invisible virus is shud two years since the first outbreak3.1%in the March quarter of
Adering the visible global when WHO confirmed report of FY20. The rapidly rising number
economy as it continues to makdnfections of unidentified viruses of Covid-19 incidents pushed the
giant distraction to life and liveli in Wuhan City China, on government to impose a nation
hoods.The viradisease Covid-19 December 31, 2019 (Andrews etide lockdown, resulting in
caused by SARSCoV2 (Severedl, 2020).Coronaviruses (CoV) India’s first recession in 40 years
Acute Respiratory Syndromeare a diverse group of viruses thain FY21 (at -6.6 percent) (Dev &
Coronavirus 2) first appeared in thecause spectrum of symptoms rangSengupta, 2020; Mukhopadhyay
Hubei region of China in Decembering from the common cold to life- & Demand, 2021)Although the
2019 ((Wang, Kaperak, Sato, & threatening diseases (Carbonesconomy was improving, the new
Sakuraba, 2021), spreawpidly Lednicky Xiao,Venditti, & Bucci, wave, which started in March
around the world, and developed2021; Nikolopoulou & Maltezou, 2021, claimed many more deaths
into a global pandemic. (Zhu et2021). and slowed economic develop
al.2020; Velavanet al.2020)The The economic impact of thement significantly According to
unidentified viruswas termed the Covid related restrictions hashigh-frequency statistics, in strik
“Covid-19 virus” later on tremendously impacted the Indianing comparison to the two previ
(Albagawi, Pasay-An, Mostoles Jreconomy So when the coren ous coronavirus epidemics, the
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Indian economy emged from employment. , 8uggling with undegoing a replay of 2020, as
the Omicron wave in January withsignificant cash flow challenges,various states have enforced leck
little damageYet, the continuous Jobs in both the white-collar anddowns. Hotels, homestays, pubs,
rise of Covid-19 cases is stillblue-collar sectors would benightclubs, concerts, and other
alarming. The coronavirus epi threatened since the pandemibusinesses are all part of the hos
demic has mostly disrupted ecoemepged. According to IATO pitality sector Restriction and
nomic activities and resulted in(Indian Association of Tour shut downs enforced by state gov
human life loss in IndiaAlong Operators) estimates, these busernments have taken a huge toll
with causing damage to the livemesses might lose up to 85 billionon the industry which accounts
of human beings, Covid-19 hasrupees as a result of travel ban&r a lage chunk of Indie yearly
also afected many Indian indus (Pawan Kumar2021; S. Kumar GDP Tourism and aviation are
tries (Mohanty & Mishra, 2021). Kumar, & Attri; Suman & Kumay tightly intertwined industries.
Almost all industries (aviation, 2021). The epidemic has alsoDuring the initial shock, the sector
tourism, food, agriculture, prompted a rush in technologythat employs millions of Indians
telecommunications, pharmaeeusector The hospitality sector is began to revive, but with reoceur
tical, oil & gas, and so on) (Bal & rence of COVID-19 came to
Mohanty 2021; Debbarma &  The economic impact of cause even more damag&he
Durai, 2021, Kaushal & the restrictions can be sig tourism industry accounts for
Srivastava, 2021; Pavan Kumar e nificant, straining global more than 7% of India’ yearly
al., 2021; Mittal & Sharma, 2021; supply chains and the GDP It includes hotels, homes
Mohanty & Mishra, 2021) have fragile economic ecovely  tays, lodges, and other sorts of
withered as domestic demand an'  qe to the extent of the amenities (Suman & Kumar
exports were hit, pushing eco damage caused, it is clear 2021). The second set of limita
nomic crisis into a disaster that the present ecession tions has déctively destroyed the
Navigating through the massive is qualitatively different tourist industry which was
turn of challenges into meaningful bt el QGG already fighting to recover from
change for the potential solutions - | ¢ the initial loss sustained by enter
is dire need of the hour anq rising unémpioymen prises in 2020.
1. Aviation & Tourism sector will cause hayoc in the 2. Food &Agricultur e

Aviation and tourism, togeth busmes_s envionment. In spite of the fact that farming
er, represent nearly 4 and 9.2 per Adopting the novel and agriculture are the backbones
cent contribution to our GDPp @pproach as “move toward ot the economy (Gugalia, 2021),
About 43 million people got Iocall_zatlon, cash CONSer  the influence on core agricultural
employment in the tourism indus vation, Suppl_y Chaln_ output and agro-input demand is
try in the financial year 2018-19. resilience, and innovation” predicted to be modest. Earlier
The pandemic drastically impact could assist entepreneurs  some of the state governments,
ed the businesses of airlines an  to outline a new course allowed for the free movement of
tourists. According to the com during curr ent volatile essential goods and services
mon consensus, Covid will have ¢ environment.According to  (fruits, vegetables and dairy).
bigger efect on these firms than preliminary estimates, the Online food shopping platforms
9/11 and the 2008 Global |ndian economy would have been significantly impacted
Recession (Cho & Saki, 2021). grow by 9.2 pecent in as a result of uncertain mobility
Since the pandemi’emegence,  2021-22 aftercontracting constraints and the stoppage of
these two businesses have be€ jn 2020-21 This suggests logistical vehicles. In the medium
strangling significant challenges that overall economic term, the Finance Minister and
in cas_h flowThey facg existential activity has risen above RBI. detallgd |n|t|at|ves_ that will
38 million layofs, which equates pre-pandemic levels assist the industry and its employ
to seventy percent of the total ' ees (Klinck, 2021).
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3. Telecom Sector maceutical businesses arefeuf feedback cyclesThe seriousness
Before the onset of Covid-19ing due to restrictions on theof this crisis was exacerbated by
crisis, there were major changeexport of key equipment, personathe fact that the Indian economy
in the telecom business in Indiaprotective equipment (PPE) kitshad been declining for over a
due to short-term pricing warsand pharmaceuticals to ensure andecade before the epidemis a
between telecom operators. Mossecure the sfi€ient amounts for result, Indias ability to deal with
important services and enterprisethe countryThe growing demand the epidemic has been consider
remained active during the eut of drugs, along with the di€ulty ably diminished since March
break owing to the adoption ofin obtaining them, further compli 2020.The economic impact of the
‘work from home’ due to con cates matters. Reduced financialestrictions can be significant,
straints. The telecom sector limitations on pharma enterprisesstraining global supply chains and
engaged almost 4 million peoplecheaper taxation, and resolvinghe fragile economic recovery due
accounting for around 6.5 percentvorkforce shortages may be disto the extent of the damage
of GDPuntil 2020 (Searchinger ettinguishing factors at this critical caused, it is clear that the present
al., 2019).There is 10 percent moment. recession is qualitatively dérent
suge in telecom sector due to5. Oil and Gas sector from earlier downturns and rising
larger usage of broadband. India’s oil and gas industry is unemployment will cause havoc
Telecom companies, on the othemassive on a global scale; itis théen the business environment.
hand, are preparing for a signifi world’s third lagest enagy con Adopting the novel approach as
cant decline in new subscriptionsumer trailing only the China and “move toward localization, cash
purchasedAs policy direction, the USA (Sajid, Yu, &Rehman, conservation, supply chain
government can help businesse2022), accounting for 5.2 percentesilience, and innovation” could
by lowering regulatory standardsof global oil demand and cen assist entrepreneurs to outline a
and giving a moratorium on spec sumption (Bathrinath et al., new course during current volatile
trum spending that businesses caf021). Exports and customerenvironment.According to pre
use to expand their infrastructuretransport (both bulk and human)liminary estimates, the Indian
4. Pharmaceuticals sector declined as vehicle and industriaeconomy would grow by 9.2 per
Since the occurrence of theproduction declined, and thecent in 2021-22 after contracting
Covid19 health crisis, the phar slump in the country reducedin 2020-21. This suggests that
maceutical business has growngdemand for transport fuels (two-overall economic activity has
especially in India, the world’ thirds of total demand in the oilrisen above pre-pandemic levels.
largest producer of generic drugsand gas industry)At that time, Retail inflation increased during
Cultivated in India (by early despite falling oil prices, the gev the initial wave due to mobility
2020), it exported Hydroxy- ernment raised excise and excisémitations and supply interrup
chloroquine primarily to the taxes to compensate for revenuéions. However as the global
United Sates, United Kingdom , losses and road taxd$e govera economy is recovering and mate
Middle East and Canada with ament may consider introducing arial prices have increased, whole
market penetration of55 billion law to stimulate demand. sale/retail pricing has remained
US dollars (Dutta, 2021; Conclusion higher putting pressure on the
Janardhan & Krishna, 2021; The current crisis demandsReserve Bank of India (RBI) to
LONG & BAD, 2020).As a result international attention to build aadopt a more supportive stance to
of the outbreak, raw materialmore resilient and sustainableboost growth.The Covid-19 has
imported from China observed afuture.The health emgency has rendered the economy defunct
recent hike. Generic drugs ferf been accompanied by an unusuand diferent sectors should
most from industry dependencefinancial collapse in which pro necessitate immediate internation
on imports, disrupted in supplyducers and consumers have falleal policy action to restore econo
chains management and relatedrbitrarily and equally even as my with strategic policies to meet
shortcomings. Meanwhile, phar they are depressing one another ithe present exigenciés.
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COVID- 19 and Indlan Economy
Aftermath and Future Outlook

) business sectoit then pushed Indian government chose to
Dr. Meenu Maheshwari . . . L.
through a significant increase inutilise safety nets for vulnerable

e infrastructure  spending togroups on the one hand, while
Department of Commerce E . . .
and Management restore medium-term demandyresponding iteratively based on

University of Kota (Raj.) as well as aggressive imple 'Bayesian-updating of informa
mented supply-side policies totion'(Pierre-Simon  Laplace,
position the economy for long-1974 ) on the other

he Indian economy hasterm expansionThis adaptable  Another aspect of India's
struggled over the lastand multi-layered approach isreaction has been a focus on
two years as a result of thebased in part on a 'Agile frame supply-side changes rather than

COVID-19 pandemic. Infection work'(Dean Lefingwell,2001) a complete dependence on

outbreaks, supply-chain disrup that employs feedback loops andiemand managementThese

tions, and, more recentlynfla- real-time data monitoring. supply-side changes include
tion have made policymaking Overall, macroeconomic sta deregulation of a variety of
extremely dificult. These chal bility indicators indicate that industries, process simplifiea
lenges faced by the Indianindia’'s economy is well posi tion, and the elimination of reg

Government, therefore adoptedioned to meet the challenges ofilatory issues such as the "retro

The 'Barbell ®ategy'(Nassim 2022-23.The Indian economy's spective tax," privatization, and

NicholasTaleb) which incorpo distinctive response strategy iutput incentives, among others.

rated a variety of safety nets tane of the reasons for its sucEven the government's substan

mitigate the impact on vulnera cess. Rather than commit to dial rise in capital spending,
ble sections of society and thestrict reaction in advance, thewhich generates infrastructural
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capacity for future growth, canduring last year has used avari According to the Economic
be considered as a demand anety of eighty High Frequency Survey Report 2021-22, which
supply increasing reaction. Indicators (HFIs) from both is briefly described here :

In India's supply-side strate public and private sources to 1.  According to World
gy, there are two recurringmeasure the underlying state oBank, Asian Development
themes: the economy in real tim@hese Bank, and IMF predictions,

1. Reforms that promote HFIs  represent  business/ndia will continue to be the
flexibility and innovation are sevices, future outlook, macro-world's quickest expanding
needed to deal with the long-stability indicators, and a varietymajor economy in 2021-22.
term unpredictability of the of other activities. Instead of 2. In real terms, India's
post-COVID environmentThis depending on pre-definedGDP to increase by 9.2% in
includes factor market reforms,responses from a ‘waterfall2021-22. India's GDB expect
deregulation of sectors likeframework'(Wnston w ed to rise by 8.0-8.5% in 2022-
space, drones, geospatial mafRRoyce,1970) , which has beer3, thanks to broad vaccine eov
ping, and trade finance factor the traditional way for defining erage, benefits from supply-side
ing, process reforms in govern policy in India and most of the changes and regulatory relax
ment procurement and theentire globe, these HFIs enablation, healthy export growth,
telecommunications sectothe policymakers in adapting theirand the availability of fiscal
elimination of legacy issues likereaction to a dynamic circum headroom to increase capital
retrospective tax, privatization,stance. spending.
and monetization, and the con Position of Indian economy India's growth forecast for
struction of physical infrastruc after COVID-19 in every sector 2022-23 is based on the assump

ture. tion that there will be no further
2. Reforms aimed at mak Qverall, macroeconom disease outbreak related eco

ing the Indian economy more jc stability indicators nomic disruption, that the men

resilient. Environmental policy indicate that India's soon will be normal and that oil

socigl infrastructu_re such as economy is well posi prices will be in the U_S$70-
public tap water toilets, basic . $75/bbl range. Smt Nirmala
ot tioned to meet the chal : . .
housing, insurance for the poor lenges of 2022-23The Sitharaman, Union Minister for
and assistance for vital business | d'g 's di Finance and Corporatffairs,
es under ‘Atmanirbhar _'Ndian €conomy’s dis states in pre -budget Economic
Bharat'(Indian government on tlnc.tlve response strate Survey 2021-22 that the year
13th may2020) , and a strong 9Y IS Oné of the easons  ghead seems to be well set for a
emphasis on reciprocity in for  for its Success. Rather pick-up in private sector invest
eign trade agreements are just than commit to a strict ment.

few examples reaction in advance, the 3. The pandemic has had
Government makes easiel Indian government the least influence on agriculture

their processes for activities chose to utilise safety  and associated industries, which

where the government acts as nets for vulnerable is predicted to rise by 3.9 per

]"acilitator or requulator in groups on the one hand, cent in 2021-22, as (_:ompared to
Process Reforms.". while responding itera 3.6 percent the previous yean '
The government ensures tha tively based on 2021-22, the central pool's
the overall economy in general . . acquisition of food grains cen
and MSMEs in specificallywill Bayes'ar."ul?d"?‘“”g of tinued to rise, accompanied by
have access to financial aid Irlformatlon (Pierr e- minimum support prices, which
According to Dev and Simon Laplace, 1974) jngicates well for national food
Sengupta(2020) the governmen on the other security and farmer incomes.
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The sector's good success wa&0% over the previous year 10. Despite facing the brunt
aided by government policiesindia's merchandise importsof COVID-19 the Education
that assured regular seed antbtaled USD 495.83 billion - up system of India managed to
fertilizer deliveries despite pan 62.68 percent from USD 304.79cope up with the changing envi
demic-related interruptions. billion in 2020-21 (April- ronment and turned its chal
4. After contracting by January) and 22.3 percent fromlenges into opportunitiesThe
8.4% last yearthe service sector 2019-20 (March-April). India's post pandemic era has trans
growth rate is 8.2% in 2021-22.exports of products and serviceformed the face of education
The epidemic has struck thishave been extremely strong thurom conventional to the med
industry the hardest, especiallyfar this year ern systemThe gates have been
those that involve human inter 7. As per the Economic opened for the digital learning
action.Travel, trade, and hotels,Survey investment, as evaluatecthrough webinars, e- workshops,
on the other hand, have yet tdoy Gross Fixed Capital e- conferences, virtual meetings
fully recover Even while Formation (GFCF), is predictedand teleconferencinglhe edu
tourism earnings have droppedo expand by 15% in 2021-22,cationists, academicians and
substantially software and IT bringing it back to pre-pandem learners got literate in context of
enabled services exports havéc levels. The government's digital technology which has led
soared. focus on accelerating the virtu to expansion of digital literacy
5. From a contraction of ous cycle of growth througharound theprevailed system.
7% in 2020-21 to an expansiorcapex and infrastructure spendDigitalization in education has
of 11.8 percent in 2021-22, theing has boosted capital creatiorenhanced the worldwide expo
industrial sector has made dn the economy bringing the sure of the educators and learn
strong comebackihe manufae investment-to-GDPatio to over ers as it has paved the way for
turing, construction, and mining29.6% in 2021-22, which is easy access to e- learning mate
sub-sectors all had a similargreatest in seven years. rial and interactions with
fluctuation, however the utilities 8. In both industrialized experts around the world virtu
sector saw a more subdue@dnd emeaging economies, infla ally.
cycle, as basic supplies liketion has resurfaced as a global 11. Similarly, healthcare
electricity and water were main issue.The composite consumersector has also experienced
tained even throughout theprice index (CPI) inflation rate boom in context of investments
national lockdown. of 5.6 percent in December 2021in various medical aids compyris
6. India's balance of pay is well within the specified tel ing of medical devices, pharma
ments has remained in excessrance band fiscal deficit of 46.2ceuticals, e-consultations, e-
for the past two years, despitgercent of budget estimates fodeliveries, use of technology
the global epidemic. The April to November 2021The and research and development.
Reserve Bank of India was abldowering of food inflation led to In the same line, automotive
to continue building forex a decrease in retail inflation inindustry is likely to experience
reserves, which were valued aR021-22.WPI (Wholesale Price an upward s@e and expansion
US$634 billion on Decemberlnflation) has been in doubleby 2026.
31, 2021.This is more than the digits. Finally, overall macro-eco
country's external debt and 9. Despite the pandemic,nomic stability indicators imply
equals 13.2 months of imports. the capital market explodes.that the Indian economy is well
India's merchandise exportswith over Rs 89 thousand crorepositioned to meet the fidul-
reached a new high of $418-bil raised through 75 initial public ties of 2022-23, and one of the
lion in 2021-22, surpassing theofferings (IPOs) betweeApril reasons for this is the Indian
government's objective byand November 2021, far moreeconomy's distinctive response
around 5% and increasing bythan in any previous year pland
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